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LEASING
IOWA WORKFORCE DEVELOPMENT

Executive Summary

In 2019, the Real Estate, Rental, and Leasing sector employed 14,996
workers in lowa, representing 1.0 percent of covered public and private
employment in the state. The sector is the state’s third-smallest by
employment. The sector was hard hit by the real estate bubble and ensuing
recession, as employment shrank by 13.4 percent from 2005-10.

Employment has since grown by 16.5 percent since its 2010 nadir, and has
finally surpassed its 2005 pre-recession high of 14,845.

Since 2010, wages have grown significantly, increasing by 38.0 percent to

their current level at $48,091 annually. Wages in this sector were slightly
below the statewide average for all employment in 2019, which was $48,672.

Compared to neighboring states, wages in the Real Estate, Rental, and
Leasing sector in lowa are competitive: the state ranked sixth among the 12
Midwestern states in 2019 private sector average annual wages. However,
lowans in the sector made 21.5 percent less than the national average.

Men held slightly more positions in this sector in 2019 at 54.9 percent.

https://www.iowalmi.gov/qcew
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What is Real Estate, Rental & Leasing?

The Real Estate, Rental & Leasing sector
comprises establishments primarily
engaged in renting, leasing or otherwise
allowing the use of tangible or intangible
(such as trademarks or franchise
agreements) assets, as well as
establishments providing related services.
This includes establishments that rent, lease
or otherwise allow the use of their own
assets by others.

This sector also includes establishments
primarily engaged in renting, managing,

2019 Industry Breakout by Employment in lowa
Real Estate, Rental & Leasing NAICS Industry Coding
Percentage Employed and Average Annual Wage by Subsector

AAW Real

Estate = 532 - Rental &

$48,477 Leasing Services
4,354
—  29%
AAW = Average AAW Re.ntal

Annual Wage & Leasing
Services =

$46,267

buying or selling real estate for others, in
addition to establishments primarily
engaged in appraising real estate.

; 533 - Lessors of

Source: www.bls.gov/cew/bls_naics/ \
i - Intangible Assets
bis_naics_app.htm 531 - Real Estate ¢ 126
10,517 1%
70% AAW Lessors of Intangible Assets = ?

$79,019

Source: Quarterly Census of Employment and Wages (QCEW), lowa Workforce Development

2010-2019 Employment in Real Estate, Rental & Leasing in lowa

$53,000 : : 15,500
[ Employment
== Average Annual Wage - 15,000
448,000 ke ]
- 14,500
- 14,000
543’000 $401997 541’030 i) mmmag® | T~ ]
$39,260
- - 13,500
$38,000 ot ... i - i) =l 13,000
- 12,500
$331000 R R . SR . S - -
- 12,000
12,868 13,150 13,177 13,563 14,106 14,383 14,477 14,704 14,893 14,996
$28,000 11,500

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: Quarterly Census of Employment and Wages (QCEW), lowa Workforce Development

https://www.iowalmi.gov/qcew



REAL ESTATE, RENTAL & LEASING 508 ﬁ

IOWA INDUSTRY PROFILE
Top Occupations in Real Estate, Rental & Leasing Employment Establishment Facts:
Maintenance and Repair Workers, General 2,010
Counter and Rental Clerks 1,771
Office Clerks, General 1,093
Property, Real Estate, and Community Association Managers 931 In 2018, there were 3,643 Real
Real Estate Sales Agents 806 Estate, Rental, and Leasing
Secretaries and Administrative Assistants, Except Legal, Medical, and Executive 507 locations across lowa. The Real
Janitors and Cleaners, Except Maids and Housekeeping Cleaners 402 estate subsector represented a
General and Operations Managers 384 significant majority of establishments
Bookkeeping, Accounting, and Auditing Clerks 371 with 3,090 locations, or 84.8 percent.
Appraisers and Assessors of Real Estate 324 Lessors of intangible assets was
Laborers and Freight, Stock, and Material Movers, Hand 252 the smallest subsector with just 19
Light Truck or Delivery Services Drivers 247 establishments; however, it had the
Sales and Related Workers, All Other 211 |argest average annual Wage at
First-Line Supervisors of Retail Sales Workers 206 $79,01 9.
Customer Service Representatives 204
Bus and Truck Mechanics and Diesel Engine Specialists 190 Rental and Ieasing services had
Cleaners of Vehicles and Equipment 177 the lowest average wage at $46,267
First-Line Supervisors of Mechanics, Installers, and Repairers 176 annua”y_ The average wage for Real
Accountants and Auditors 170 f
Financial Managers 168 estate was slightly greater at $48,477.

Source: lowa Workforce Development, Labor Market Information Industry and Occupational Projections
(2018-2028 Long-Term Projections)

2019 Covered Employment in Real Estate, Rental & Leasing by County

| Lyon Dickinson | Emmet Winnebago i Howard {
S n Osceola 88 8 9 Worth M't‘g'e“ s [Himeshis Allamakge Sector Statewide:
J swmaa $31,146 | $13733 | gossuth | $13.732 $28,924 | $15,005 19 22 Emploviment -
57 $20318 | $15689 ploy
Sioux O'Brien Clay Palo Alto | g77 566 | Hancock Cemo Gordd Floyd | Chickasaw 14,996
155 23 88 5 ’ 17 166 22 23 Average Annual
$55,432 $24,438 | $37,926 | $11,951 $40,780 | $32,253 | g40.883 $21.309 Wage - $48,091
. : Fayette Clayton
" Humboldt - : B 32 20
lj PIyr;l:;)uth Che;okee Buen533VlSt ocahontas 297612 W:lght Fra1n2k11n Buger $29.067 | $37.915
\ $30,315 $28,519 | $26,889 2 $23,604 | $26,544 | $49274
{ Buchanan | Delaware
Woodbury E Ida Sac Calhoun Wegbzs = Hamilton', Hardin i 19 38
441 18 16 $30.415 26 48 rundy | $37,800 | $29,353 | $40,219
$36,743 $14,312 $27,780 : $30,993 | $47.776
¢ Tama Jones
Monona Crawford Carroll Greene Boone Story Marshall 12
12 26 32 1 114 782 110 $30.960 $28,323
$32,701 $32,131 $19,661 | $32,786 | $24,655 | $43913 | $28,304 : Clinton
122
Harrison Shelby Audubon Guthrie Polk Jasper Poweshiek 34 $40,103
26 18 6 10 4,669 57 31 $31,016
$47,169 $31,835 1§29,434L $45 381 $32,874 $18,312 | $34,977 :
4 LA $46.285 | uscatine
' i ) B ) 243
Pottawattamie Cass Adair Madison | Warren Marion | Mahaska | Keokuk Mashingto!
490 74 8 27 128 73 38 5 19
$43,664 $49,208 | $20,795 | $38,045 | $41,472 | $24,319 | $38,169 | $13,880 | $29,023
$30,417
Mills  Montgomery Union Clarke Monroe | Wapello | Jefferson
) 36 27 Adams 29 12 Lucas 9 08 49 Hesl;ry
$19,459 | $39,068 $37,714 | $24,926 $28,374 | $29,173 | $31,012 Label Key:
( Fremont P T Ri Appan - Van Buren $46.29 First line is the
/ e1r80 gge agor mgsgold Decatur | Wayne Das 00059' D:\;IS 5 county name
17,849 | $17,369 | $26,786 | $23,053 $21.738 | $35011 | $18,195 | Lee followed by
— 105 average
8.03 employment
Average Annual Wage and finally,
S0 ] W 579.259 average wage.

Source: Quarterly Census of Employment and Wages (QCEW), lowa Workforce Development

https://www.iowalmi.gov/qcew



2019 Average Annual Wage for Covered Employment in Real Estate, Rental & Leasing

State Comparisons by Private Ownership
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Source: Quarterly Census of Employment and
Wages (QCEW), Bureau of Labor Statistics

Industry Distribution by Age and Gender, 2nd Quarter 2019
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